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During the final quarter of 2019, DCM’s portfolio return performed with a consistent uptick as 
the club experienced returns of 1.28%, 2.79%, and 3.61% in October, November, and December 
respectively. The market continued its steady upward trend despite concerns over trade with 
China, which settled down when Phase One of an agreement was signed in early December 
between the two countries. Typically, the fourth quarter return averages at least +2-5% yearly. 
This was true for this year’s fourth quarter with a quarterly averaged return of 2.56%.  Consumer 
confidence and spending remained high as holiday spending spurred on a positive finish to the 
quarter despite trade uncertainties. Overall, the club’s portfolio returned 39.27% year-to-date 
which trumped the S&P 500 by over 8 percent. The S&P finished with a year-to-date return of 
30.99%. The market’s annual return in 2019 ranked as the sixteenth best year in recorded history 
and second only to 2013 (annual return of 32.15%) in this century.  The outlook for next 
quarter’s performance shows signs of steady but slow growth which can be attributed to 
consumer demand and no change in interest rates according to Edward Jones. 

Many transactions were made throughout this past quarter with the hopes of turning some high 
growth stocks into realized gains. With that said, the club sold parts of its holdings in Apple, 
Cisco, and Citigroup, which amounted to roughly $5,000 per stock. The club invested roughly 
$15,000 in the insurance giant, Allstate, which has proven to be a very good buy with its positive 
performance over the last three months. The club also invested $13,000 in CBRE, a large real 
estate management and investment firm which increased the percentage of our portfolio invested 
in real estate investment trusts. No additional donations were received in the investment account 
during the fourth quarter. The portfolio ended with a capital balance of $692,843.72, and the 
account realized gains of $8,380.50 this quarter. DCM’s portfolio had a quarterly return of 
7.87% and 9.00% for the S&P 500. The fourth quarter outperformed both the second and third 
quarters by several percentage points and ended a very good year in the market.  

The members of DCM are thankful for another year of stable growth. We are grateful for the 
many gifts that we have received in the past and in the current fiscal year that allow us to gain 
unparalleled experience and education in investing. Our club members are excited for 2020 and 
the challenges and opportunities that the market will bring. We look forward to serving and 
honoring the Lord with the talents and funds we have been given! Thank you!  

Sincerely,                              

Caleb Pollema, President     Elise Vander Woude, Vice President 

Paige De Jong, Accountant 
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I. Portfolio Diversification 

 
 

 

 
 

We saw the largest changes in REIT and Financial sectors due to new investments in stock holdings this 
quarter in those sectors. The large increases in Consumer Discretionary, Health Care, and Materials were 
due to gains in the stock holdings in those sectors. 
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II. Statement of Position 
 

 
 

DCM’s portfolio had a change in value of $59,921.66 with no contributions this quarter. Our biggest 
gainers were Anthem $9,537.22 and Alibaba $5,384.40. We also purchased two new stocks 
because we trimmed some of our holdings with some stocks in order to purchase Allstate and 
CBRE.  
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III. Quarterly Income 
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IV. Quarterly Performance 
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V. Cumulative Performance 
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VI. Annual Reports 
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