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For the Quarter and Year Ended December 31, 2017 
 

In the fourth quarter, DCM experienced another fantastic quarter. There is a lot of speculation as 
to how much of this can be attributed to President Trump, but no one can deny that his policies 
have been excellent for business. During the 4th Quarter, Trump and Congress managed to pass 
the Tax Cuts and Jobs Act. This lowered the top corporate tax rate from 35 percent to 21 percent. 
Clearly, businesses have responded favorably to this change. Although the economy seems to be 
booming now, the Fed has indicated that they may raise the interest rates a few times during 
2018 to rein in the economy. The market continues to grow at a rapid rate, and there is some fear 
that the market may be too frothy right now. There are some predictions that the market will 
experience a correction during 2018. With that in mind, DCM must continue to seek value 
investments and focus on our analyses. Although 2018 may not see growth as explosive as 2017, 
we are excited as we go into the new year. 

DCM earned a return that was slightly lower than the S&P 500 Total Return during the Fourth 
Quarter. DCM’s portfolio had a return of 6.40%, and the S&P 500 returned 6.64%. Our return 
was boosted by three stocks that appreciated greatly during the quarter. Our biggest gainer was 
AMZN at 21.65%. Amazon continues to increase its market capitalization, and it has consistently 
beat its earnings expectations. Our second biggest gainer was NKE at 20.64%. Nike has shown 
some strong growth throughout the Fourth Quarter of 2017. Finally, our third biggest gainer was 
ANTM at 18.50%. Anthem has grown because of the constant rise in the cost of health insurance 
premiums. In addition to that, all companies that have 50 or more full-time employees must 
provide their employees with health insurance. That also increases the profitability of the 
healthcare sector. 

The members of DCM are thankful to those who have contributed to the club over the years. We 
are grateful for the many gifts that we have received throughout the years, and we hope to use 
these donations to benefit the club and others in the future. As the challenges of managing a 
growing portfolio continue, we look forward to serving and honoring the Lord with the talents 
and funds we have been given. Thank you! 

Sincerely,     

                           

 

Keaton Hoogendoorn, President     Breanna Sterenburg, Vice President 

DCM 
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I. Portfolio Diversification 
 

 
 

 
 

With the market seeing new highs, on a regular basis, DCM must focus on keeping our weights balanced 
so that our portfolio is not too heavy in one sector or another. At the same time, we want to capitalize on 
those sectors that are outperforming the market to get the best return we can while maintaining a portfolio 
with average risk. 
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II. Statement of Position 
 

 
 
Our portfolio saw solid gains throughout the fourth quarter, with some of the biggest contributors being 
AMZN (+21.65%), NKE (+20.64%), and ANTM (+18.50%). 2017 has continued to be a great year for 
stocks. The S&P 500 has risen constantly throughout the year. The economy is continuing to grow under 
President Trump’s favorable business climate. His tax cuts have stimulated the economy once again, and 
it could continue to grow into 2018.  
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III. Annual Income 
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IV. Annual Performance 
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V. Cumulative Performance 

 
 
 


