Dordt University Defender Capital Management
Quarterly Report
For the Quarter Ended December 31, 2020
During the final quarter of 2020, DCM's portfolio outperformed the S&P 500, reporting a gain of
12.22% compared to the S&P 500's return of 11.69%. The market continued to trend upward in
the fourth quarter as the market reacted to a Covid-19 vaccine and stimulus packages. The
economy is continuing to recover, reflected in the stock market in the final quarter of 2020. The
students were sent home early for Thanksgiving break and did not return to campus, so the last
meeting was conducted via teams. The DCM portfolio still saw a total increase of 17.17% for the
year. We were outpaced by the S&P 500 in quarters two and three but only lost 16.57% of our
portfolio in quarter one compared to the S&P 500, which lost 20% of its portfolio value. The
DCM portfolio outperformed the S&P 500 over the year, which reported a return of 16.26%
compared to our return of 17.17%.

In the fourth quarter, the club made several transactions to balance out some of our investments
and move money to stocks that we felt would perform better than our current holdings. The club
sold a part of its investment in Anthem, totaling approximately $15,000. We then reinvested
roughly $20,000 in AbbVie, another health care stock that we received during a merger with
Allergan. The club believed that AbbVie was the stock with better growth potential due to its
strong drug portfolio. The club also sold all Otis shares, a stock we received from the United
Technologies merger with Raytheon Technologies and subsequent stock split, which amounted
to $6,973.74. Many transactions were made throughout this past quarter with the hopes of
turning some high growth stocks into realized gains. The club also voted to sell all holdings in
JM Smucker, which amounted to $32,786.18. We then purchased approximately $30,000 in
Mondelez International, which we believe has better growth potential due to an increasing
international presence. The club also voted to sell all holdings in Alibaba due to the stock's
riskiness and our lag in reaction time. No additional donations were received in the investment
account during the fourth quarter, but we did have to fund Dordt $10,479 to cover scholarships.

The members of DCM are thankful for another year of stable growth. We are grateful for the
many gifts we have received in the past and in the current fiscal year, which allowed us to gain
unparalleled experience and education in investing. Our club members are excited for 2021 and
the challenges and opportunities that the market will bring.

We look forward to serving and honoring the Lord with the talents and funds we have been
given! Thank you!

Sincerely,

Elise Vander Woude, President Shane Van Essen, Vice President Ruth Visser, Accountant
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I. Portfolio Diversification

Dordt Defeﬁder Capital Managemént
Portfolio to S&P 500 Diversification
For Quarter Ended December 31, 2020

Targeted
Amount for  |Targeted
Future Amount for
Investments |Future
Industry % of S&P 500 |% of DCM Portfolio | (%) Investments (5)
| Consumer Discretionary 12.70% 10.83% 1.87% 514,352.93
?Consumer Staples 6.55% 6.96% -0.41% (53,117.94)
Energy 2.33% 5.06% -2.73% ($20,918.29)
iFinancials 10.34% 10.68% -0.34% (52,578.42)
'Health Care 13.44% 16.78% -3.34% {$25,582.11)
Industrials 8.47% 6.43% 2.04% 515,646.46
:Infcrmation Tech 27.60% 20.98% 6.62% $50,731.13
Materials 2.64% 4.61% -1.97% (515,125.72)
QREITS 2.41% 4.27% -1.86% (514,266.37)
:Telecommunications 10.79% 11.93% -1.14% (58,701.73)
Utilities 2.73% 1.48% 1.25% $9,560.08
:Tc:tals 100.00% 100.00%
Last Quarter  This Quarter  Change
Consumer Discretionary 113,286.31 82,954.46 -26.77%
Consumer Staples 55,047.91 53,304.03 -3.17%
Energy 32,760.90 38,770.75 18.34%
Financials 68,780.34 81,803.49 18.93%
Health Care 105,176.70 128,559.38 22.23%
Industrials 49,201.00 49,250.67 0.10%
Information Tech 138,812.54 160,740.04 15.80%
Materials 28,383.30 35,353.40 24.56%
REIT 28,444.95 32,731.79 15.07%
Telecommunications 78,095.14 91,374.70 17.00%
Utilities 9,619.44 11,357.18 18.06%
707,608.53 766,199.89

We saw the largest change in the Materials Industry in which we hold Rio Tinto, who had an excellent
quarter. We also saw substantial gains in the Energy and Financials industries, which are still recovering
from the initial Covid-19 selloff. The loss in Consumer Discretionary is a result of selling our Alibaba

holdings.
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II. Statement of Position

Dardt University Defender Capital Management
Staternent of Position
Decernber 31, 2020

Cost Basis
Sharez  Purchaze Tatal Current harket Gaint Percent of Ending ‘Weighted Last Period  Period Las=t Period Change in

Security Owned Price Cost™ Price alue [Loss] Change  Portfalia Beta Beta Price Returr Yalue Walue
AAPL 52 3 EEZ: % 247695 § 13263 % E7.937.28 § 5946032 704432 8371 130 0ms ¢ TaeH M58 § B929477 % 8.642 56
ABBEY 1 58 3 8422 % 488476 & W75 % 2170 F 132994 27.23% 077 0.7 nons & 8753 22337 % 508022 % 1134.458
ABBY 2 B F 824 % 132352 & W7/ % 160725 % 28372 21443 0.20% 0.82 0002 % - 7 HDIMIDL § 5 $ 1607.25
ABBY 3 212 % 8324 % 1870650 $ 10715 $ 2271580 ¢ 400930 2143 2805 0.8z 0.023 % - U oHDivOe % - $  22.715.80
ADBE 30 % 34486 % 1034580 $ 50012 § 15005260 465780 45.02% 1855 0.90 0.017 & 43043 1983 % 1471290 ¢ 230,70
AL 129 4 0798 % 1500886 $ 10953 % 1528027 $ 2741 181 1887 0.3z 0017 & 94 .77 $ 13.085.46 % 2.134.81
AMZN 7 % 84325 % 1443724 ¢ 3256493 ¢ 8536781 ¢ 4053057 28351 B.822 176 0120 ¢ 314873 3443 ¢ 5352841 % 1835.40
ANTM 99 ¢ 9108 % 9Mmas0 ¢ 309 % 787§ 274N 282675 3822 0.96 003\ 4 26853 19.58% § 2659041 % 5,197.50
ANT 55 % - b - % = $ = $ -7 HOOL 0.00% 0.96 nooo % 26253 -100.00% $ W77245 ¢ (1477245)
BABA 20 & z $ - % i k] 3 b -7 OHDIMWIOL 0.00% 242 0o § 23393 -00.007 § 3527760 § (3527760
[z 230§ 4467 $ 1027473 E1EE § 1418180 $ 390707 38.03% 1755 150 0026 ¢ 43M 430332 % 991530 % 4.266.50
CaFR 209 ¢ 2235 % 467147 & 3772 % 788348 § 0 32120 B8.7E> 097 0.67 0007 & 3054 2351 % 633286 % 150062
CERE 21 % 527 % 1299722 §  B272 % 1448832 ¢ 14911 472 1785 174 0031 & 4697 3383 % 10.880.07 % 363825
CsCO EE2 $ 23719 ¢ 1932227 ¢ 4475 ¢ 2962450 4 1030223 53.32% 3683 154 0056 4 3339 1361 $ 2607618 % 354832
Cvs 292 ¢ BRO2 % 1927743 ¢ ERB30 % 19.94260 $ EEE.T1 3462 24622 0.95 0023 ¢ 5240 16957 % 17.05280 % 2.830.80
Cvi 10 $ 8352 % 88036 § 8445 % 895170 % 98.54 110 1103 116 0ma ¢ 7200 17292 % FE3200 % 131370
DS %5 % 0632 % 003333 & 1|\1E % 721210 % TN2T7 70425 2125 110 0023 § 12408 46.0252 % 178760 % 5.424.50
EFD B30 $ 2901 $ 2001695 % 1959 % 1351710 $  (6.499.85]  -3247% 1675 138 0023 ¢ 1|7 24073 % 1089510 § 262200
ESLT 202 % 5923 % 196494 & 13080 % 2642160 §  4.45666 120.83% 3.25%2 0.85 0028 % 12030 873< ¢ 2430060 $ 212100
EXC 269 ¢ 3F33 % 004277 & 4222 % 13718 % 131441 13.09% 1405 016 ooz & 3576 18.06% % 9619.44 % 173774
GO0G 1 23 % BBSF % N830.32 & 175188 % 4023324 § 2840292 23087 4962 116 0.058 % 1469.60 1\21% $ 3380080 % E.4392.44
G006 = 4 $1283589 % 513434 ¢ 175188 ¢ 00752 ¢ 18738 364832 08622 116 0.010 % 1.469.60 18212 % 587840 §% 1129.12
|1EM B2 $ ®FE % 040470 & 12688 % 780456 § (2599.54]  -24.99% 09622 108 00§ 12167 4B % 7h4354 % 26102
JHJ 0o % 5004 % 50380 § 5738 % 15,73800 & 072420 213.89% 1945 0.53 000 & 14888 5712 % 14.888.00 % 850.00
[N 2 54 § 14854 % 802115 § 1Br3e $ 8.43852 $ 477.37 5.952 1055 0.53 0.006 ¢ 148.88 57T $ 803952 $ 489.00
KAl B35 & 1356 % 9.427.03 % 1367 % 950065 # 7362 0.78% 11722 0.60 0007 & 1233 087 4 856935 % 93130
kA4 8 $ 1R % 1506236 § 35694 % 3063684 $ 1563348 103785 378 11 0042 & 338717 5883 § 2908262 § 1614.22
rMDLZ 519 % 5778 % 2998523 & G347 % 3034593 % 36071 1207 374 0.63 0024 % =
hKE 195§ 5130 % 000270 & 147 ¢ 27h0EES $ 1758295 175,792 34022 0.5 0020 4 12554 126972 4§ 2448030 % 3.106.35
aTs n4 & z % - % H $ 2 $ - T HDIVID0 T 0003 0.68 oo % B242 -100.00% $ E49162 §  [EA491E3)
FG 65§ 6077 % 002764 & 13914 % 22,9580 % 1293046 128.95% 2835 130 0037 % 13893 0= § 2293335 % 24.75
PSa T T - 1 T BME®S § 23093 ¢ 1B24347 ¢ 309732 20.45% 2.25% 0.43 oom ¢ 2aa72 3BT § 759488 % 64859
OCOM 265§ BE29 % 1491585 & 18234 % 4037000 § 2545425 170,655 4972 160 00s0 & 117.6R 29453 § am|s20 % 9.,184.90
|RIO 470 $ 3897 % 1|B355 & 7522 % 3535340 §  17.037.54 93.02% 4362 0.43 0013 % 6033 245652 § 2833330 % £.970.10
RTx 209 ¢ ER9E % 13.785.25 751 % 1434553 § 116034 8422 1845 130 0024 % 5754 24283 % 12.02586 % 2919.73
| S 278 % - $ - & 5 $ = $ - T oHDIwvO0 T 0003 0.62 nooo 4 mes2 -100.00% $ 32M45E § [3211456)
SY 90 ¢ BREE % 500200 4 24504 % 2205360 % 1705160 340903 292 0.96 0026 4 20837 17605 % 19.763.30 % 3.300.30
|T 934§ 3074 % 2871166 & 2876 % 2686184 §  (1.843.82) -6.447% 33T 103 003w $ 285 083 $ 2662834 % 23350
Use a0 3007 % n245s ¢ 4653 ¢ 723830 ¢ B3 54.967 2125 106 o023 ¢ 3840 23965 % 13.26450 % 397380
WFC ME F 5130 % 7.490.30 % 301 % 440628 § ([3.084.02) 41175 0.542 118 0ooe & 2381 2837 % 343248 % 97382
ROk 65 § 8568 % 1413750 % 122 % 680130 § [7.336.20) -51.89% 0.842 0.68 0006 % 3433 200752 $ 566445 % 1136.85

$ 453,316.59 $ 7B6.133.83  § 312.883.30 94.393¢ 0.947 $  FO0FEDBE3 § 2171829

cash $ 45.576.25 B.ET cash $ 15.763.20
$ 81.776.14 1000022 $ 723.361.73

DCM's portfolio grew from $723,361.73 to $811,776.14 in the fourth quarter, with $10,479 taken out to
fund scholarships. We sold a portion of Anthem and all of Alibaba, Otis, and JM Smucker and purchased
Mondelez and more of AbbVie.
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III. Quarterly Income

Dardt University Defender Capital Management
Statement of Dividends and Interest
For the Quarter Ended December 31, 2020

DIVIDENDS

04 2020 Annualized Q3 2020 Change in

Date Security Amount Yield Amaount Amount
10/1/2020 |NKE 5 47.78 0.69% 5 47 78 0.00%
10/1/2020 ALL 5 75.06 196% | & 75.06 0.00%
10/15/2020| USB 5 155.40 3.61% | & 15540 0.00%
10/21/2020| CSCO ) 238.32 3.22% | & 23832 0.00%
10/30/2020| SYK ) 5175 094% | & 5175 0.00%
11/2/2020 |CV5 5 145.00 293%| | 5 14600 0.00%
11/2/2020 T 3 48568 723%| | & 4B5.68 0.00%
11792020 |MA ) 34.40 045% @ & 34.40 0.00%
11/12/30200 EPD 5 307.05 9.09% | 5 307 .05 0.00%
11/12/3020| AAPL 5 104.96 0.62% | & 104 96 0.00%
11/16/2020 PG 5 13047 227%| | 5 13047 0.00%
11/16/2020) ABBV 1 ) £8.44 441% & 68.44 0.00%
11/16/2020 KMI ) 182.44 76B% 5 182 44 0.00%
11/23/2020) CARR ) 16.72 085% @S 16.72 0.00%
11/25/2020 C 5 117.30 331%| | 5 117 30 0.00%
12/1/2020 |SIM 3 25020 | [ #DIV/D! 5 25020 0.00%
12/1/2020 'WFC 5 14.60 133% | & 14 60 0.00%
12/8/2020 INJ1 5 15554 395% | & 155 54 0.00%
12/10/2020 CVX 5 136.74 6.11% | 5 136.74 0.00%
12/10/2020 IBM 5 101.06 5.1B% | & 101.06 0.00%
12/10/2020| EXC ) 102.89 3.62% | & 102 B9 0.00%
12/10/2020 XOM ) 143.55 Ba4% 5 143 .55 0.00%
12/10/2020| OTIS ) 2080 #DIW/0! 5 20.80 0.00%
12/14/2020) ESLT 5 - 0.00% | 5 8B BB -100.00%
12172020 |RIO 5 - 0.00% | 5 72850 -100.00%
12/17/2020) QCOM 5 172325 171% | & 172.35 0.00%
12/17/20200 RTX 5 9928 266% | 5 90 28 0.00%
12/22/30200 ANTM 5 94.05 118% | & 14630 -35.71%

12/29/2020 MKE 5 53.63 0.78% @ & . i #DIV/01
12/30/2020 PSA ) 158.00 3.46% 5 158.00 0.00%

Total Dividends [s 428036 |
Foreign Tax 5 = 5 1778
Fees 5 - 5 :
Total Income 5 3.664.36 5 4,462.58
Portfolio Annualized Yield 1.91% 2.52%
Interest 5 0.35 & 0.33
Total Income w) Int on cash 5 3,664.71 4 4,462.91

DCM Annual Report  Page 5



Defender Capital Management

IV. Quarterly Performance

Dordt University Defender Capital Management
Consolidated Performance Reports
For the Quarter Ended December 31, 2020

Change in Portfolio Value Returns by Period
Portfolio Value on 09-30-20 S 723,361.73 DCM S&P 500
Contributions (net of schirshp) S (10,479.00) lanuary -1.90% -0.16%
Realized Gains® S 36,174.22 |Q3 Gains***** |February -4.12% -8.41%
Trading Fees S (1.97)| $ 253,826.85 |March -11.30% -12.51%
Change in Unrealized Gains™* 5 59,056.45 Q4 Gains April 10.99% 12.68%
Interest 5 0.35 S 312,883.30 |May 4.52% 4,53%
Dividends (Met of Foreign Tax) S 3,664.36 June 0.74% 1.84%
Change in Portfolio Value S 62,721.16 July 5.06% 5.51%
Portfolio Value on 12-31-19 $ B11,776.14 August 6.38% 7.01%
September -4.18% -3.92%
Fourth Quarter Returns October -3.49% -2.77%
Beginning Invested Value S 707,608.53 Movember 11.20% 10.75%
Ending Invested Value 5 766,199.89 December 4.57% 3.71%
Money Weighted Return®** 1.63% Year-to-date 17.17% 16.26%
Risk Weighted IRR**** 1.72% Quarter One -16.57% -20.00%
Total Period Return 12.22% Quarter Two 16.86% 19.95%
S & P 500 11.69% Quarter Three 7.09% B8.47%
Quarter Four 12.22% 11.69%
Cash Activity
Beginning Cash $ 15,753.20
Dividends 3,664.36
Interest 0.35
Sales 86,654.57
Invested Cash (50,015.26)
Trading Fees (1.57)
Contribution {10,479.00)
Ending Cash 5 45,576.25
2020 Quarter 1-4 Portfolio Performance in Comparison to S&P
15.00%
10.00%
5.00%
0.00%
Januyry February August November  December
-5.00%
-10.00%
-15.00%
m——Retums by Period DCM = Returns by Period S&P 500
DCM Annual Report  Page 6



_ ). Defender Capital Management

V. Cumulative Performance

-ﬁoney-@_e_iéhﬁ-ﬁetums computation
|Comparison to S&P returns
December 31, 2020

DCM money—weig-f.;t_e.ﬂ__ &P money-weighted

annual returns
since inception

comparative annual returns

since inception

11.88%

11.10%

Contribution Contribution

Google Fin SP500TR

Dates Amounts Green =lmputed

I 2/28/2007 S 12,025.00 2179.87

3/12/2007 & 3,500.00 2180.81

9/14/2007 5 1,000.00 2322.10

| 1/28/2008 S 2,975.00 2130.32

| 10/23/2008 S 10,000.00 1467.19

| 11/10/2008 S 40,000.00 1482.26

| 6/17/2010 S 65,000.00 1858.47

9/12/2012 & 20,000.00 2504.84

9/11/2013 & 22,000.00 3010.94

9/3/2014 S 8,000.00 3639.35

7/24/2015 § 20,000.00 3850.15

| 4/8/2016 S 15,000.00 3852.73

6/22/2017 S 13,000.00 4698.4

5/29/2018 $ 11,000.00 5285.7

2/20/2019 & 17,600.10 5552.90

4/1/2019 $ 11,521.00 5730.04

1/31/2020 5 26,053.00 6551.00

10/8/2020 & (10,479.00) 7095.40
12/31/2020 S (766,199.89)

EQY DCM ending bal.

S&P Index
return between
contributions

Accumulation
if invested in
S&P Index Fund

Accumulation +
most recent
contribution

Contribution

Contribution

0.04%
6.48%
-8.26%
-31.13%
1.03%
25.38%
34.78%
20.20%
20.87%
5.79%
0.07%
21.95%
12.50%
5.06%
3.19%
14.33%
8.31%

$  12,030.20
16,536.39
16,088.06
13,129.03
23,366.62
79,449.89
194,688.87
258,066.51
338,518.88
366,590.10
386,849.15
490,054.60
565,936.42
606,101.42
643,597.88
748,979.72

s
$
s
$
s
$
s
$
s
$
s
$
$
$
s
$ 839,439.35

15,530.20
17,536.39
19,063.06
23,129.03
63,366.62

144,449.89

214,688.87

280,066.51

346,518.88

386,590.10

401,849.15

503,054.60

576,936.42

623,701.52

655,118.88

775,032.72

828,960.35

VA RE L TRE Vil ¥ SE W SRl W S W W S T R ¥ ¥ SR VT T P S R VR ¥

DCM Annual Report

Dates Amounts
2/28/2007 & 12,025.00
3/12/2007 & 3,500.00
9/14/2007 &  1,000.00
1/28/2008 S 2,975.00
10/23/2008 § 10,000.00
11/10/2008 S  40,000.00
6/17/2010 S 65,000.00
9/12/2012 §  20,000.00
9/11/2013 § 22,000.00
9/3/2014 & 8,000.00
7/24/2015 §  20,000.00
4/8/2016 $  15,000.00
6/22/2017 S 13,000.00
5/29/2018 § 11,000.00
2/20/2019 § 17,600.10
4/1/2019 §  11,521.00
9/30/2020 § 26,053.00
10/8/2020 § (10,479.00)
12/31/2019 S (643,597.88)

Balance if invested in S&P index

Page 7
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Annual Reports

Dordt -University Defender Capita-l. Managerﬁent

Consolidated Performance Reports
For the Year Ended December 31, 2020

Change in Portfolio Value Returns by Period

;Portfolio value on 1-1-20 $  692,843.72 DCM S&P 500
;Contributions 5 15,574.00 January -1.90% -0.16%
EReaIized Gains*® 5 39,089.46 February -4,12% -8.41%
|Trading Fees ) 1.97 March -11.30% -12.51%
gchange in Unrealized Gains** s 47,605.21 April 10.99% 12.68%
;Interest s 1.56 May 4.52% 4.53%
|Dividends {Net of Foreign Tax) $107.88 S 16,772.04 June 0.74% 1.84%

Change in Portfolio Value 5 64,270.93 July 5.06% 5.51%
| August 6.38% 7.01%
Portfolio Value on 12-31-20 S B811,776.14 September -4.18% -3.92%
[ October -3.49% -2.77%
: Annual Returns November 11.20% 10.75%
|Beginning Invested Value S 690,627.09 December 4.57% 3.71%
EEnding Invested Value § 766,199.89 Year-to-Date 17.17% 16.26%
|Money Weighted Return*** 11.14% Quarter One -16.57% -20.00%
ERisk Weighted IRR**** 11.46% Quarter Two 16.86% 19.95%
|Total Period Return 17.17% Quarter Three 7.09% 8.47%
S & P 500 16.26% Quarter Four 12.22% 11.69%
f Cash Activity
|Beginning Cash 5§ 2,216.63
EDividends (MNet of FT) 16,664.16
|Interest 1.56
|Sales net of fees 94,736.38
|Invested net of fees (83,616.48)
|Contribution 15,574.00
! s -
|Ending Cash S5 45576.25

DCM Annual Report
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|
Diardt Iriverzity Defender Capital Managernent
Staternent of Dividends and Interest
For the Year Ended Decernber 31, 2020
DI¥IDENDS
2020 2013
Security o 02 3 4 2020 Toatal Yield 2019 Tatal “ield
| AAFL % 9356 % 0495 % 10496 % 104.96 % 413,44 OB % 446,88 1193
| ABEY ;S o E] 2 ¥ B3 44 % E344 % 13688 20 | % = 0003
AGH % 4958 % 4363 % - % = % 99,16 NEEX % 148.74 0405
ANTRA % 4E20 % 14E.30 0 % e300 % 94.05 % 53295 7 HOIMO 3 43706 0947
ALL .3 B350 & Fh0E % fAlE % 7506 .3 29468 193 % - 0.00%
C % 117.30 % 11730 % 117.30 % 117.30 % 469,20 CRC AR 540,30 2943
|CARR % " % : $ 1672 ¥ 1672 ¥ 33.44 042 | % = 0005
CsCO $ 23170 % 23|32 % 23|32 % 23832 % 946 R 320 % 106812 7 R4
CWS % 400 % 400 % 146.00 % 146.00 % 584,00 293 | % 438,00 2025
CWx 3 1674 % 13674 % 13674 % 136,74 % 546,96 BI1 % 504,56 3983
ESLT % a3.88 % 15958 4 8a.8a % = % 33734 128% % 26664 08575
EFD ¥ 0705 % aoFos 4 0705 % 0705 % 1.228.20 03 | § B02.93 313
EXC 3 oze3 % 0283 % 0283 .3 02,85 .3 41156 A62 % 390,04 3718
=] % 0044 % ooe % 0106 % 01.06 % 40362 LT A 39866 4807
Jhld ¥ /00 % 15564 3 185654 ¥ 18654 ¥ SE1E2 20 | % 375,00 207
FohAl % 1737 % 13244 % 182 44 % 182,44 % 7207 R % BE0. 25 4 495
| Pl % 40 % 40 % 40 % 40 % 13760 045 | % 113.52 0445
i E 3 4778 % 4778 % 778 % 1.4 % 24475 083 % 17160 087
OTIS $ - ;4 2080 % 2080 % 20.80 % E240 7 #DIWIO 3 - 0002
PG % 12307 % 13047 % 130,47 3 130,47 3 514.48 2242 | % 447 55 237
PSA $ w800 % wa00 % 18800 % 188.00 % B32 00 CN: |- B32.00 376
QICOk % E4.20 & 7225 % 17225 % 172.25 % £E1.05 1692 | % B57.20 281
RT ¥ a ¥ 928 % 9928 | | & 939,28 ¥ 297.84 199 | % 5 0003
RIC $ - % 108570 % 72850 % & % 1.814.20 LT ) 2.984.50 10,705
SJkA % 24464 % 24484 % 2h020 0 % 280,20 % 93968 7 #OIWMO % 961,88 332
S 3 5175 % L T 8174 % 5175 % 207.00 09422 % 1a7.20 0933
jiE % 43568 & 48568 % 48568 % 43568 % 194272 F23= % 1,905,368 10,083
IsE ¥ =540 % 8540 % 185,40 ¥ 185,40 ¥ E21E0 N1 - 5EE.70 3005
T+ $ =362 % - $ - % - % 15362 ne3 % E14. 43 3255
|'WFC % 4468 % F44E % 14.60 % 14.60 % 178.12 404 % 280,32 1485
bl | E] 4356 % 14365 % 14365 ¥ 14365 ¥ 574,20 844z % 5E5.95 3003
Total Dividends  § 3.700.34 $ 492698 % 448036 % 3EE4.36 % 16,772.04 % 16,410.84
| Interest ¥ 051 :3 037 % 033 % 3 % 156 % 7.43
Foreign Tax .3 17.7a $ N5z % 7 % s .3 B7.48 3 5334
|Fees $ B $ 4040 % - % = % 40.40 $ 2.40
Total Income $ 3.683.07 $ 485503 $ 446271 $ 3J.664.71 $ 16.665.72 3 16.362.53
DCM Annual Report  Page 9
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Trade Log
Far the Year Ended Decermber 31, 2020

~ Dordt Universiby Defender Capital Managerment

Trade Date Cluantity . Security it Price Arnount
PURCHASES
AAz020 4 HOOG $ 0128353 % 534340
AA2020 a0 ADBE 344 86 $ 10345800
AMAz020 95 DIS 10632 % 10093325
E2020 54 MU 14854 § 8021165
22020 1B ABEY 2 a8 § 1323533
22020 212 ABBY 3 g23.24 £ 18.706.453
252020 513 MOLZ bY.a F 2398R225
$83.616.420
|SALES Fees
2020 209 UT=:RTx % E5.96 % F
432020 209 RT=:0T1S % G251 % z
32020 04 RT=:CaRR % 23 3% -
42020 05 OTIS % 4326 % 21630
H112020 B AGM:ABBEY % 12030 % 2.060.100
N2N2020 0022 ABBY ¥ 9318 % 2050
22020 A5 ARMTHR . 27819 § 16300450 035
22020 278 S5k ¥ 11794 % 32786130 075
252020 04 OTIS % E7 06§ E.973.71 016
TATV2020 120 BaBa ¥ 26329 F 31534.200 0.7
$ 94 738350 197
|Realized Gains
| Security Cluantity Sale Price . Proceeds Cost GainlLozs
AR E7 % 4958 $ 1294671 § 002204 F 2924E7
AR TR 65| § 2719 % 1530045 % 500750 % 10,292.95
Sk 278 1794 ¢ 3273618 % 23597402 3 281276
aTIS 04 % BFOE & EBA73F4 % EBROLDY % 472 67
aTIS 05 % 2163 % 2163 % 26 % [9.63)
LBBY 0022 § 205 % 205 % 185 % 0.20
BABA 12004 26323 % 59420 F§  BA9FVE § 2259644
¥ 6053560 $39.029.460

| Mew Contributionz from Dovars MET of Scholarship

1=t Clir

| 2d Qitr
| 3rd Clir
At Citr
| Total

$ 26.053.00
$ .
$ >

§ (10.479.00)
$ 15.574.00
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