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During the final quarter of 2020, DCM's portfolio outperformed the S&P 500, reporting a gain of 
12.22% compared to the S&P 500's return of 11.69%. The market continued to trend upward in 
the fourth quarter as the market reacted to a Covid-19 vaccine and stimulus packages. The 
economy is continuing to recover, reflected in the stock market in the final quarter of 2020. The 
students were sent home early for Thanksgiving break and did not return to campus, so the last 
meeting was conducted via teams. The DCM portfolio still saw a total increase of 17.17% for the 
year. We were outpaced by the S&P 500 in quarters two and three but only lost 16.57% of our 
portfolio in quarter one compared to the S&P 500, which lost 20% of its portfolio value. The 
DCM portfolio outperformed the S&P 500 over the year, which reported a return of 16.26% 
compared to our return of 17.17%.   

In the fourth quarter, the club made several transactions to balance out some of our investments 
and move money to stocks that we felt would perform better than our current holdings. The club 
sold a part of its investment in Anthem, totaling approximately $15,000. We then reinvested 
roughly $20,000 in AbbVie, another health care stock that we received during a merger with 
Allergan. The club believed that AbbVie was the stock with better growth potential due to its 
strong drug portfolio. The club also sold all Otis shares, a stock we received from the United 
Technologies merger with Raytheon Technologies and subsequent stock split, which amounted 
to $6,973.74. Many transactions were made throughout this past quarter with the hopes of 
turning some high growth stocks into realized gains. The club also voted to sell all holdings in 
JM Smucker, which amounted to $32,786.18. We then purchased approximately $30,000 in 
Mondelez International, which we believe has better growth potential due to an increasing 
international presence. The club also voted to sell all holdings in Alibaba due to the stock's 
riskiness and our lag in reaction time. No additional donations were received in the investment 
account during the fourth quarter, but we did have to fund Dordt $10,479 to cover scholarships.  

The members of DCM are thankful for another year of stable growth. We are grateful for the 
many gifts we have received in the past and in the current fiscal year, which allowed us to gain 
unparalleled experience and education in investing. Our club members are excited for 2021 and 
the challenges and opportunities that the market will bring. 

We look forward to serving and honoring the Lord with the talents and funds we have been 
given! Thank you!  

Sincerely,                              

Elise Vander Woude, President         Shane Van Essen, Vice President        Ruth Visser, Accountant 

DCM 
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I. Portfolio Diversification 
 

 
 

 
 

We saw the largest change in the Materials Industry in which we hold Rio Tinto, who had an excellent 
quarter. We also saw substantial gains in the Energy and Financials industries, which are still recovering 
from the initial Covid-19 selloff. The loss in Consumer Discretionary is a result of selling our Alibaba 
holdings.  
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II. Statement of Position 

 

 
 

DCM's portfolio grew from $723,361.73 to $811,776.14 in the fourth quarter, with $10,479 taken out to 
fund scholarships. We sold a portion of Anthem and all of Alibaba, Otis, and JM Smucker and purchased 
Mondelez and more of AbbVie.  
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III. Quarterly Income 
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IV. Quarterly Performance 
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V. Cumulative Performance 
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VI. Annual Reports 
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